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It is an undeniable fact that the field of construction and engineering for a quite long time has been closely associated and linked with various risks assessments. This has made risk management to become more significant and profitable for many projects and companies to succeed in their day to day undertakings.
 But what is this risk management? Risk management can be defined as the process through which one can identify, evaluate and prioritize risks by applying a more coordinated and economical way to maximize the opportunity that might arise. This being the era when we are experiencing high-end technological innovations as well as the equipment complexity and some new regulations and standards that are emerging, the cases of the increased number of possible causes of risks cannot be rebuked or assumed at all.
Understanding of Risks and Project Cycles in Engineering
There are many ways one can understand and control any risk that might arise in every phase of a project under execution. It is good to realize that it is always useful and much beneficial to predict those risks and account for them at every phase of the project for instance at the beginning, in the middle and at the end. This means that you must always be ready to identify all the risks that are likely to arise in the whole project unlike most people does by only identify the possible hazards during the process of project negotiation and project launch. By identifying the probable risks in your project, it serves as your number one priority towards limiting those risks and ensuring that there is continuity of information flow and at the same time effective and efficient monitoring of the identified risks in every phase of the project. 
Besides, other elements can be put into consideration towards ensuring that useless risks are never created. For example, an analysis can be severely impacted by those potential risks. Therefore, one should have data that is valid and up-to-date, inform the concerned parties, ensure that there is continuity in information flow among the stakeholders and also able to secure the channel to data accessibility and modification circuits among many other elements to limit the occurrence of these risks. 
How risk management can be supported
Risk management can be supported through creating software for project cycle management such as the CRM software that will help in consideration of these risks and allow secure set up of methods that are effective in solving these problems. 
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